The RATNER Team Market Reports

NORTHERN BROOKLYN

A quarterly analysis of multifamily sales

in Northern Brooklyn, Brooklyn

4th Quarter 2016
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SUMMARY

SALES VOLUME NO. OF TRANSACTIONS AVERAGE PRICE/UNIT AVERAGE PRICE/SQ.FT.

$259.8M $481
-33% YoY -35% YoY 20% YoY 34% YoY

NORTHERN BROOKLYN s
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MULTIFAMILY STATS
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Total Sqg. Ft.
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MULTIFAMILY SIZE

Size of Multifamily Properties Sold

Multifamily size Avg. price/unit Y-o-Y Avg. price/sqft Y-o-Y Sales volume Buildings
Small $359,352 4% $409 14% $183,391,645 120 121 507
Medium $234,375 -28% $377 5% $7,500,000 2 2 32
Large $725,000 = $962 = $68,875,000 1 1 95

Small (up to 10 units), Medium (between 10 and 50 units), Large (more than 50 units)

® Small
® Medium

Large
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LIST OF TRANSACTIONS
Address Sale date Sale price Property type Units Sqft Price/sqft  Pkg. deal
230-232 N 9 St 5-Dec-16 $68,875,000 Large multifamily 95 71,619 $962 No
626 Manhattan Ave 17-Nov-16 $6,000,000 Small multifamily 7 4,050 $1,481 No
213N 7 St 7-Oct-16 $4,450,000 Small multifamily 8 6,000 $742 No
475 Wilson Ave 30-Nov-16 $4,300,000 Small multifamily 8 8,500 $253 Yes
477 Wilson Ave 30-Nov-16 $4,300,000 Small multifamily 8 8,500 $253 Yes
350 Bedford Ave 10-Nov-16 $4,000,000 Medium multifamily 16 8,400 $476 No
130 N 1St 7-Dec-16 $3,850,000 Small multifamily 3 3,000 $1,283 No
63 Whipple St 6-Oct-16 $3,694,341 Small multifamily 5 5,000 $739 No
99 N 4 St 6-Oct-16 $3,600,000 Small multifamily 3 2,936 $1,226 No
1063-1065 Bedford Ave 8-Dec-16 $3,500,000 Medium multifamily 16 11,520 $304 No
72 Herkimer St 28-Nov-16 $3,400,000 Small multifamily 8 6,400 $531 No
969 Willoughby Ave 3-Nov-16 $3,075,000 Small multifamily 8 6,200 $248 Yes
967 Willoughby Ave 3-Nov-16 $3,075,000 Small multifamily 8 6,200 $248 Yes
74 S 8 St 29-Nov-16 $3,075,000 Small multifamily 3 3,520 $874 No
1226 Bedford Ave 5-Dec-16 $2,825,000 Small multifamily 4 4,340 $657 No
200 Middleton St 5-Dec-16 $2,800,000 Small multifamily 3 2,700 $1,037 Yes
45 Madison St 1-Dec-16 $2,800,000 Small multifamily 3 3,360 $833 No
221 Bainbridge St 29-Nov-16 $2,750,000 Small multifamily 9 9,240 $298 No
194 S 2 St 16-Dec-16 $2,650,000 Small multifamily 4 2,640 $1,004 No
149 Eckford St 29-Dec-16 $2,450,000 Small multifamily 3 2,244 $1,092 No
271 Malcolm X Blvd 8-Dec-16 $2,300,000 Small multifamily 6 6,240 $369 No
303-305 Kingsland Ave 29-Dec-16 $2,200,000 Small multifamily 4 2,250 $978 No
132 Jefferson Ave 22-Nov-16 $2,186,250 Small multifamily 3 2,700 $810 No
108 Martin L King P! 5-Dec-16 $2,185,000 Small multifamily 8 8,130 $269 No
366 A Manhattan Ave 8-Nov-16 $2,175,000 Small multifamily 4 3,300 $659 No
123 Halsey St 7-Oct-16 $2,145,000 Small multifamily 3 3,240 $662 No
818 Lafayette Ave 16-Dec-16 $2,100,000 Small multifamily 3 3,360 $625 No
19 Frost St 31-Oct-16 $2,075,000 Small multifamily 3 1,800 $1,153 No
330 Mac Donough St 11-Oct-16 $2,050,000 Small multifamily 3 2,565 $799 No
158 Withers St 9-Dec-16 $2,050,000 Small multifamily 6 3,870 $530 No
315 Jefferson St 28-Dec-16 $2,000,000 Small multifamily 8 6,500 $308 No
160 Clifton PI 21-Oct-16 $2,000,000 Small multifamily 3 3,200 $625 No
1882 Fulton St 14-Dec-16 $1,950,000 Small multifamily 6 9,525 $205 No
344 Macon St 22-Nov-16 $1,836,125 Small multifamily 3 3,949 $465 No
236 Malcolm X Blvd 6-Dec-16 $1,835,000 Small multifamily 4 4,320 $425 No
127 Clifton PI 7-Oct-16 $1,800,000 Small multifamily 3 2,700 $667 No
144 Ralph Ave 15-Nov-16 $1,800,000 Small multifamily 6 4,875 $369 No
17 Locust St 22-Nov-16 $1,800,000 Small multifamily 6 4,125 $436 No
326 A Decatur St 16-Dec-16 $1,780,000 Small multifamily 3 2,952 $603 No
214 Division Ave 13-Oct-16 $1,750,000 Small multifamily 4 2,784 $629 No
272 Clifton PI 10-Oct-16 $1,750,000 Small multifamily 3 3,360 $521 No
475 Greene Ave 27-Oct-16 $1,732,000 Small multifamily 4 2,700 $641 No
472 Willoughby Ave 5-Oct-16 $1,725,000 Small multifamily 3 3,600 $479 No
172 Frost St 9-Dec-16 $1,722,800 Small multifamily 3 1,706 $1,010 No
156 Devoe St 21-Nov-16 $1,700,000 Small multifamily 3 2,304 $738 No
210 Wyckoff Ave 9-Nov-16 $1,675,000 Small multifamily 6 4,875 $344 No
294 Herkimer St 28-Dec-16 $1,625,000 Small multifamily 3 2,268 $716 No
107 Cornelia St 6-Oct-16 $1,615,500 Small multifamily 6 4,500 $359 No
113 Bainbridge St 9-Dec-16 $1,600,000 Small multifamily 4 3,600 $444 No
351 A Quincy St 1-Nov-16 $1,575,000 Small multifamily 3 3,004 $524 No
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Address Sale date Sale price Property type Units Sqft Price/sqft  Pkg. deal
649 Greene Ave 1-Oct-16 $1,567,500 Small multifamily 3 2,400 $653 No
29 Vernon Ave 14-Nov-16 $1,560,000 Small multifamily 3 3,040 $513 No
467 Central Ave 18-Nov-16 $1,550,000 Small multifamily 5 4,500 $344 No
126 Malcolm X Blvd 5-Dec-16 $1,550,000 Small multifamily 4 3,840 $404 No
53 Hart St 7-Dec-16 $1,500,000 Small multifamily 7 2,340 $641 No
515 Wilson Ave 7-Dec-16 $1,500,000 Small multifamily 6 4,860 $309 No
98 Patchen Ave 13-Dec-16 $1,500,000 Small multifamily 4 3,572 $420 No
205 Cornelia St 7-Nov-16 $1,499,000 Small multifamily 3 2,970 $505 No
131 Hancock St 14-Oct-16 $1,460,000 Small multifamily 3 4,400 $332 No
5 Judge St 10-Nov-16 $1,430,000 Small multifamily 6 3,450 $414 No
161 Irving Ave 9-Nov-16 $1,400,000 Small multifamily 6 2,750 $509 No
112 Central Ave 14-Dec-16 $1,400,000 Small multifamily 5 4,967 $282 No
92 Pulaski St 6-Oct-16 $1,400,000 Small multifamily 3 3,520 $398 No
136 Grove St 7-Nov-16 $1,400,000 Small multifamily 3 2,700 $519 No
429 Greene Ave 6-Oct-16 $1,350,000 Small multifamily 4 2,520 $536 No
177 Jefferson St 22-Dec-16 $1,325,000 Small multifamily 3 2,360 $561 No
321 Stockholm St 18-Oct-16 $1,320,000 Small multifamily 3 3,012 $438 No
541 Madison St 2-Nov-16 $1,315,000 Small multifamily 3 3,276 $401 No
411 Menahan St 22-Dec-16 $1,310,000 Small multifamily 3 3,510 $373 No
657 Flushing Ave 1-Nov-16 $1,300,000 Small multifamily 4 2,926 $444 No
162 Stuyvesant Ave 1-Nov-16 $1,300,000 Small multifamily 3 3,804 $342 No
53 Herkimer St 24-Oct-16 $1,300,000 Small multifamily 3 3,152 $412 No
409 Stockholm St 23-Nov-16 $1,300,000 Small multifamily 3 2,720 $478 No
1575 Dekalb Ave 29-Nov-16 $1,275,000 Small multifamily 8 8,060 $158 No
173 Pulaski St 19-Dec-16 $1,250,000 Small multifamily 3 3,420 $365 No
290 Herkimer St 22-Dec-16 $1,250,000 Small multifamily 3 2,268 $551 No
1278 Halsey St 22-Dec-16 $1,225,000 Small multifamily 6 5,485 $223 No
424 Bleecker St 19-Dec-16 $1,225,000 Small multifamily 6 5,670 $216 No
241 Scholes St 8-Nov-16 $1,210,000 Small multifamily 5 3,600 $336 No
281 Ellery St 1-Nov-16 $1,200,000 Small multifamily 1 5,000 $240 No
814 Quincy St 7-Nov-16 $1,152,500 Small multifamily 3 1,920 $600 No
865 Lafayette Ave 18-Nov-16 $1,125,000 Small multifamily 3 3,332 $338 No
243 A Nassau Ave 21-Dec-16 $1,100,000 Small multifamily 3 2,160 $509 No
361 Jefferson Ave 26-Oct-16 $1,100,000 Small multifamily 3 3,440 $320 No
1198 Decatur St 26-Oct-16 $1,085,000 Small multifamily 3 1,924 $564 No
321 Menahan St 27-Oct-16 $1,060,000 Small multifamily 6 4,875 $217 No
208 Nostrand Ave 16-Dec-16 $1,050,000 Small multifamily 3 2,880 $365 No
689 Quincy St 14-Oct-16 $1,050,000 Small multifamily 3 2,700 $389 No
395 Monroe St 13-Oct-16 $1,045,000 Small multifamily 3 2,520 $415 No
1053 Jefferson Ave 22-Dec-16 $1,040,000 Small multifamily 3 3,000 $347 No
37 De Sales PI 22-Dec-16 $999,999 Small multifamily 3 3,240 $309 No
19 Fayette St 2-Dec-16 $999,000 Small multifamily 3 5,572 $179 No
219 Malcolm X Blvd 19-Dec-16 $995,000 Small multifamily 3 3,168 $314 No
96 Suydam St 19-Dec-16 $990,000 Small multifamily 3 3,144 $315 No
131N 5 St 19-Dec-16 $985,000 Small multifamily 3 1,620 $608 No
309 Van Buren St 8-Dec-16 $975,000 Small multifamily 3 2,295 $425 No
284 Putnam Ave 11-Oct-16 $975,000 Small multifamily 3 1,920 $508 No
95 Franklin Ave 10-Oct-16 $950,000 Small multifamily 3 2,752 $345 No
26 Ditmars St 1-Nov-16 $949,000 Small multifamily 3 2,700 $351 No
50 Monroe St 14-Nov-16 $940,000 Small multifamily 3 1,868 $503 No
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Address Sale date Sale price Property type Units Sqft Price/sqft  Pkg. deal
348 Quincy St 22-Nov-16 $915,000 Small multifamily 3 2,856 $320 No
1205 Jefferson Ave 30-Nov-16 $900,000 Small multifamily 3 2,700 $333 No
80 Green St 18-Nov-16 $851,000 Small multifamily 3 2,640 $322 No
276 Cooper St 28-Nov-16 $800,000 Small multifamily 6 4,650 $172 No
943 Metropolitan Ave 30-Nov-16 $800,000 Small multifamily 6 4,125 $194 No
425 S5 St 29-Nov-16 $760,000 Small multifamily 3 2,520 $302 No
384 Kosciuszko St 12-Dec-16 $755,000 Small multifamily 3 2,400 $315 No
39 Eldert St 14-Oct-16 $750,000 Small multifamily 3 2,700 $278 No
71 Engert Ave 27-Dec-16 $721,175 Small multifamily 6 5,070 $142 No
641 Halsey St 22-Dec-16 $638,000 Small multifamily 3 2,364 $270 No
943 Metropolitan Ave 30-Nov-16 $620,000 Small multifamily 6 4,125 $150 No
138 Bedford Ave 15-Dec-16 $541,000 Small multifamily 4 2,400 $225 No
234 St Nicholas Ave 29-Nov-16 $500,000 Small multifamily 3 2,700 $185 No
11 Harrison Ave 23-Nov-16 $496,860 Small multifamily 3 2,800 $177 No
245 Marcy Ave 21-Nov-16 $481,650 Small multifamily 3 3,280 $147 No
705 A Madison St 28-Dec-16 $450,000 Small multifamily 3 2,700 $167 No
172 Vernon Ave 16-Nov-16 $425,000 Small multifamily 4 1,575 $270 No
888 Flushing Ave 27-Oct-16 $397,118 Small multifamily 8 7,000 $57 No
20 Hausman St 26-Oct-16 $325,000 Small multifamily 4 3,250 $100 No
458 Quincy St 11-Oct-16 $210,000 Small multifamily 3 3,300 $64 No
164 Franklin Ave 27-Oct-16 $197,500 Small multifamily 6 5,625 $35 No
1216 Halsey St 21-Nov-16 $196,875 Small multifamily 3 2,565 $77 No
113 Macon St 16-Dec-16 $185,203 Small multifamily 6 3,071 $60 No
524 Willoughby Ave 21-Oct-16 $150,000 Small multifamily 3 3,000 $50 No
1216 Halsey St 29-Nov-16 $131,250 Small multifamily 3 2,565 $57 No
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