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-5% YoY

AVERAGE PRICE/SQ.FT.

-21% YoY

AVERAGE PRICE/UNIT

-51% YoY

NO. OF TRANSACTIONS

-23% YoY

SALES VOLUME

Multifamily Market Report, 3rd Quarter 2016

Harlem, Manhattan

SUMMARY

$167.1M 21 $209K $294

NEIGHBORHOOD BOUNDARIES
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2016

Q2 40 29 26

Q3 48 43 21

17Q1 24 22

Quarter 2014 2015

 Q4 26 25

Number of Transactions

Number of Buildings Sold

Number of Units Sold

Average Sale Price per Unit

Sales Volume

MULTIFAMILY STATS

$71M $58M $47M
$85M $71M
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12 215

Multifamily size Avg. price/unit Y-o-Y Avg. price/sqft Y-o-Y Sales volume Sales Buildings Units

$22,658,500 12 11 59

Medium $215,963 -15% $293 -4% $46,431,967

Small $357,771 30% $581 80%

8

2 518

Small (up to 10 units), Medium (between 10 and 50 units), Large (more than 50 units)

Large $189,189 -37% $264 -11% $98,000,000 1

Size of Multifamily Properties Sold

Average Sale Price per Square Foot

Total Sq. Ft.
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823K

608K

1.2M

192K

584K

795K 800K

435K

652K 704K

363K
256K

758K

568K

 200K

 400K

 600K

 800K

 1.0M

 1.2M

 1.4M

$308 $294

$
$50

$100
$150
$200
$250
$300
$350
$400

MULTIFAMILY SIZE
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Medium multifamily

Medium multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

$1,430,000

$1,250,000

$1,230,000

$266,000

$2,575,000

$2,460,000

$2,385,000

$2,225,000

$2,150,000

$1,900,000

$1,657,500

$1,575,000

$1,550,000

17-Aug-16

18-Jul-16

26-Jul-16

2-Aug-16

5-Aug-16

1-Aug-16

18-Jul-16

19-Aug-16

7-Jul-16

7-Sep-16

6-Jul-16

15-Sep-16

22-Sep-16

148 W 136 St

217 W 131 St

52 W 126 St

111 W 136 St

18 W 127 St

263 W 113 St

202 W 123 St

292 W 137 St

233 W 137 St

107 W 122 St

120 W 132 St

160 W 130 St

320 W 138 St

$15,500,000

$15,500,000

Pkg. deal

Yes

Yes

Yes

Yes

Yes

Price/sqft

$264

$264

$259

$259

$259

259

21

30

Sqft

185,318

185,318

28,340

9,265

Sale price

22,230

$98,000,000

$98,000,000

$15,500,000

539 Lenox Ave

102 W 138 St

Address

620 Lenox Ave

630 Lenox Ave

100 W 138 St

Sale date

11-Jul-16

11-Jul-16

26-Jul-16

26-Jul-16

26-Jul-16 Medium multifamily 11

Property type

Large multifamily

Large multifamily

Medium multifamily

Medium multifamily

Units

259

10,428

17,900

$227

$227

Yes

Yes

208 W 140 St

420 St Nicholas Ave

2041 7 Ave

$409

$521

$191

56 W 127 St

342 Lenox Ave

29-Sep-16

29-Sep-16

$6,438,317

$6,438,317

Medium multifamily

Medium multifamily

12

30
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26-Jul-16

29-Sep-16

29-Sep-16

14-Jul-16

19-Sep-16

165 W 122 St

477 Lenox Ave

46 W 126 St

Medium multifamily

Medium multifamily

Medium multifamily

Small multifamily

Medium multifamily

Small multifamily

$6,250,000

$5,900,000

$5,128,650

$5,128,650

$4,535,000

$2,685,000

15,292

11,330

21,340

5,506

11,790

3,054
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LIST OF TRANSACTIONS
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