The RATNER Team Market Reports

EAST HARLEM

A quarterly analysis of multifamily sales
In East Harlem, Manhattan

4th Quarter 2016
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SUMMARY

SALES VOLUME NO. OF TRANSACTIONS AVERAGE PRICE/UNIT AVERAGE PRICE/SQ.FT.

$430.0M

1104% YoY 408% YoY -6% YoY 2% YoY

NEIGHBORHOOD BOUNDARIES
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MULTIFAMILY STATS

Sales Volume

$547M

Average Sale Price per Unit
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Total Sqg. Ft.
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MULTIFAMILY SIZE

Size of Multifamily Properties Sold

Multifamily size Avg. price/unit Y-o-Y Avg. price/sqft Y-o-Y Sales volume Buildings
Small $337,080 -24% $479 16% $25,281,000 10 1 75
Medium $241,483 58% $368 29% $370,193,570 49 77 1533
Large $214,271 = $250 = $35,140,400 2 4 164

Small (up to 10 units), Medium (between 10 and 50 units), Large (more than 50 units)

3%

® Small
® Medium

Large
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LIST OF TRANSACTIONS
Address Sale date Sale price Property type Units Sqft Price/sqft  Pkg. deal

136 E 117 St 16-Dec-16 $25,000,000 Large multifamily 72 55,725 $449 No
1575-1577 Lexington Ave  16-Dec-16 $15,000,000 Medium multifamily 40 24,170 $621 No
1567 Lexington Ave 16-Dec-16 $14,275,000 Medium multifamily 36 24,170 $591 No
1569 Lexington Ave 16-Dec-16 $12,125,000 Medium multifamily 37 20,243 $599 No
204 E 112 St 16-Dec-16 $12,000,000 Medium multifamily 37 26,341 $456 No
1571-1573 Lexington Ave 16-Dec-16 $11,500,000 Medium multifamily 35 20,243 $568 No
244-246 E 117 St 16-Dec-16 $11,050,000 Medium multifamily 41 21,024 $526 No
102-106 E 103 St 16-Dec-16 $10,875,000 Medium multifamily 30 19,224 $566 No
311-313 E 109 St 16-Dec-16 $10,850,000 Medium multifamily 36 19,223 $564 No
124 E 103 St 16-Dec-16 $10,825,000 Medium multifamily 30 20,785 $521 No
126 E 103 St 16-Dec-16 $10,625,000 Medium multifamily 30 20,945 $507 No
215-217 E 117 St 16-Dec-16 $10,250,000 Medium multifamily 31 21,750 $471 No
422 E 115 St 28-Dec-16 $10,140,400 Small multifamily 8 5,832 $120 Yes
426-430 E 115 St 28-Dec-16 $10,140,400 Medium multifamily 24 21,349 $120 Yes
18 E 110 St 28-Dec-16 $10,140,400 Large multifamily 60 57,512 $120 Yes
1691 Lexington Ave 28-Dec-16 $9,839,200 Small multifamily 8 7,350 $129 Yes
316 E 116 St 28-Dec-16 $9,839,200 Small multifamily 9 12,320 $129 Yes
2284 2 Ave 28-Dec-16 $9,839,200 Medium multifamily 10 9,450 $129 Yes
129-131E 123 St 28-Dec-16 $9,839,200 Medium multifamily 22 22,002 $129 Yes
22911/2 2 Ave 28-Dec-16 $9,839,200 Medium multifamily 12 14,550 $129 Yes
334 E 112 St 28-Dec-16 $9,839,200 Medium multifamily 14 10,678 $129 Yes
429 E 115 St 28-Dec-16 $9,734,400 Medium multifamily 24 20,658 $116 Yes
344-346 E 112 St 28-Dec-16 $9,734,400 Medium multifamily 18 16,140 $116 Yes
16 E 109 St 28-Dec-16 $9,734,400 Medium multifamily 1 8,630 $116 Yes
18 E 109 St 28-Dec-16 $9,734,400 Small multifamily 9 8,630 $116 Yes
26 E 109 St 28-Dec-16 $9,734,400 Medium multifamily 10 11,660 $116 Yes
1618 Madison Ave 28-Dec-16 $9,734,400 Medium multifamily 13 8,240 $116 Yes
2158 2 Ave 28-Dec-16 $9,734,400 Medium multifamily 14 9,825 $116 Yes
411-415 E 118 St 16-Dec-16 $9,575,000 Medium multifamily 4 21,192 $452 No
231-233 E 117 St 16-Dec-16 $9,325,000 Medium multifamily 35 22,332 $418 No
234-236 E 116 St 16-Dec-16 $9,250,000 Medium multifamily 31 16,523 $560 No
238-240 E 116 St 16-Dec-16 $9,150,000 Medium multifamily 31 17,156 $533 No
235-237 £ 117 St 16-Dec-16 $8,925,000 Medium multifamily 35 21,620 $413 No
312 E 106 St 16-Dec-16 $8,825,000 Medium multifamily 29 15,330 $576 No
112-116 E 103 St 16-Dec-16 $8,800,000 Medium multifamily 30 15,660 $562 No
228-230 E 116 St 16-Dec-16 $8,725,000 Medium multifamily 30 17,123 $510 No
2371-2373 2 Ave 16-Dec-16 $8,550,000 Medium multifamily 37 15,417 $555 No
21713 Ave 16-Dec-16 $7,850,000 Small multifamily 9 10,250 $766 No
127 E102 St 2-Dec-16 $7,750,000 Medium multifamily 32 14,986 $517 No
118-120 E 103 St 16-Dec-16 $7,525,000 Medium multifamily 30 15,588 $483 No
104 E 116 St 16-Dec-16 $7,300,000 Medium multifamily 30 14,546 $502 No
122 E 103 St 16-Dec-16 $7,300,000 Medium multifamily 24 17,615 $414 No
238-240 E 111 St 16-Dec-16 $7,200,000 Medium multifamily 24 16,292 $442 No
413-415 E 114 St 16-Dec-16 $6,850,000 Medium multifamily 27 17,178 $399 No
11-13 E 109 St 28-Dec-16 $6,827,200 Medium multifamily 24 14,784 $129 Yes
15-17 E 109 St 28-Dec-16 $6,827,200 Medium multifamily 21 14,784 $129 Yes
22 E109 St 28-Dec-16 $6,827,200 Medium multifamily 15 11,475 $129 Yes
24 E 109 St 28-Dec-16 $6,827,200 Medium multifamily 15 11,825 $129 Yes
120 E 117 St 28-Dec-16 $6,726,800 Small multifamily 5 4,470 $100 Yes
155 E 117 St 28-Dec-16 $6,726,800 Small multifamily 3 3,200 $100 Yes
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Address Sale date Sale price Property type Units Sqft Price/sqft  Pkg. deal
2026 Lexington Ave 28-Dec-16 $6,726,800 Medium multifamily 18 18,000 $100 Yes
210 E 119 St 28-Dec-16 $6,726,800 Medium multifamily 14 9,590 $100 Yes
2349 2 Ave 28-Dec-16 $6,726,800 Medium multifamily 1 9,770 $100 Yes
224 E 122 St 28-Dec-16 $6,726,800 Small multifamily 4 4,000 $100 Yes
23302 Ave 28-Dec-16 $6,726,800 Small multifamily 7 3,690 $100 Yes
M2 EN7 St 28-Dec-16 $6,726,800 Medium multifamily 10 7,795 $100 Yes
140 E 117 St 28-Dec-16 $6,726,800 Small multifamily 4 2,903 $100 Yes
161 E 116 St 28-Dec-16 $6,726,800 Small multifamily 5 3,649 $100 Yes
103 E 102 St 16-Dec-16 $6,250,000 Medium multifamily 10 8,975 $696 No
137 E 110 St 16-Dec-16 $5,925,000 Medium multifamily 20 9,865 $601 No
216-218 E 118 St 16-Dec-16 $5,925,000 Medium multifamily 18 15,246 $389 No
411 E 114 St 16-Dec-16 $5,850,000 Medium multifamily 20 12,770 $458 No
319 E 115 St 16-Dec-16 $5,525,000 Medium multifamily 16 11,384 $485 No
139 E 110 St 16-Dec-16 $5,375,000 Medium multifamily 20 9,865 $545 No
154 E 106 St 16-Dec-16 $5,325,000 Medium multifamily 20 8,115 $656 No
328 E 106 St 16-Dec-16 $5,175,000 Medium multifamily 19 9,975 $519 No
2156 2 Ave 16-Dec-16 $5,050,000 Medium multifamily 13 9,825 $514 No
318 E 106 St 16-Dec-16 $4,500,000 Medium multifamily 18 10,684 $421 No
21612 Ave 28-Dec-16 $4,373,570 Small multifamily 6 7,400 $102 Yes
212 E 111 St 28-Dec-16 $4,373,570 Medium multifamily 10 6,092 $102 Yes
162 E 105 St 28-Dec-16 $4,373,570 Small multifamily 7 510 $102 Yes
2164 2 Ave 28-Dec-16 $4,373,570 Small multifamily 7 5,000 $102 Yes
307 E 111 St 28-Dec-16 $4,373,570 Small multifamily 8 6,068 $102 Yes
423 E 115 St 28-Dec-16 $4,373,570 Medium multifamily 18 13,116 $102 Yes
291 Pleasant Ave 16-Dec-16 $4,300,000 Medium multifamily 16 8,140 $528 No
235 E 111 St 16-Dec-16 $3,450,000 Medium multifamily 16 7,142 $483 No
233 E 111 St 16-Dec-16 $3,425,000 Medium multifamily 16 6,592 $520 No
237 E 111 St 16-Dec-16 $3,300,000 Medium multifamily 16 6,712 $492 No
415-419 E 115 St 28-Dec-16 $3,112,400 Medium multifamily 30 28,236 $110 No
2165 2 Ave 20-Oct-16 $2,925,000 Small multifamily 8 5,144 $569 No
419 E 114 St 16-Dec-16 $2,450,000 Medium multifamily 10 6,040 $406 No
1737 Lexington Ave 11-Oct-16 $2,300,000 Medium multifamily 10 3,532 $651 No
47 E 14 St 16-Dec-16 $2,250,000 Small multifamily 8 6,040 $373 No
423 E 114 St 16-Dec-16 $2,225,000 Small multifamily 9 6,040 $368 No
9E 124 St 22-Nov-16 $2,150,000 Small multifamily 6 2,994 $718 No
180 E 111 St 7-Nov-16 $1,900,000 Small multifamily 3 2,412 $788 No
421E 114 St 16-Dec-16 $1,675,000 Small multifamily 8 6,040 $277 No
156 E 124 St 28-Dec-16 $1,506,000 Small multifamily 4 3,424 $220 Yes
154 E 124 St 28-Dec-16 $1,506,000 Small multifamily 8 3,424 $220 Yes
14 E 126 St 5-Dec-16 $1,500,000 Small multifamily 7 2,919 $514 No
168 E 108 St 8-Dec-16 $1,300,000 Small multifamily 5 4,075 $319 No
337 E 115 St 14-Oct-16 $1,030,000 Medium multifamily 10 13,125 $78 No
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