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CROWN HEIGHTS

A quarterly analysis of multifamily sales

in Crown Heights, Brooklyn

4th Quarter 2016
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134% YoY

AVERAGE PRICE/SQ.FT.

154% YoY

AVERAGE PRICE/UNIT

-10% YoY

NO. OF TRANSACTIONS

32% YoY

SALES VOLUME

Multifamily Market Report, 4th Quarter 2016

Crown Heights, Brooklyn

SUMMARY

$98.1M 26 $432K $439

NEIGHBORHOOD BOUNDARIES
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Number of Transactions

Number of Buildings Sold

Number of Units Sold

Average Sale Price per Unit

Sales Volume

MULTIFAMILY STATS
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1 64

Small (up to 10 units), Medium (between 10 and 50 units), Large (more than 50 units)

Large $812,500 - $613 - $52,000,000 1

Units

$35,570,733 24 25 119

Medium $239,773 164% $352 247% $10,550,000

Small $298,914 -8% $327 -7%

1 1 44

Multifamily size Avg. price/unit Y-o-Y Avg. price/sqft Y-o-Y Sales volume Sales Buildings

Size of Multifamily Properties Sold

Average Sale Price per Square Foot

Total Sq. Ft.
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$597

$475

$381

$385

$195
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$435
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$417

$299
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$263

$313

$216

$238

$203

$195

3,280

4,275

3,456

2,880

3,240

2,922
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2,799

2,430
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3,672
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Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

$1,575,000

$1,450,000

$1,425,000

$1,400,000

$1,375,000

$1,300,000

$1,300,000

$1,250,000

$1,130,000

$1,050,000

$980,000

$920,000

$910,000

$900,000

$700,000

$694,650

$650,000

$546,083

23-Dec-16

7-Oct-16

14-Nov-16

19-Dec-16

21-Dec-16

20-Dec-16

21-Nov-16

14-Nov-16

4-Nov-16

9-Nov-16

13-Oct-16

29-Dec-16

2-Nov-16

27-Dec-16

12-Dec-16

13-Dec-16

18-Nov-16

15-Dec-16

985 Montgomery St

1894 Pacific St

1581 Pacific St

239 Brooklyn Ave

1772 Bergen St

1196 Park Pl

1658 Sterling Pl

1643 Pacific St

885 Sterling Pl

572 St Marks Ave

1272 Bergen St

449 Empire Blvd

788 Lincoln Pl

772 St Johns Pl

1770 Dean St

1343 Pacific St

1503 Dean St

$1,840,000

$1,600,000

4,000

2,800

3
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No

No

1187 Dean St 3,390

8,060

9,744

$261

$216

No

No

866 Park Pl

1543 President St

$460

$571

1997 Ralph Ave

260 Schenectady Ave

9-Nov-16

15-Nov-16

$2,100,000

$2,100,000

Small multifamily

Small multifamily

9

8

17-Oct-16

27-Oct-16

Small multifamily

Small multifamily

6-Oct-16

19-Dec-16

29-Nov-16

29-Nov-16

16-Dec-16 Small multifamily 6

Property type

Large multifamily

Medium multifamily

Medium multifamily

Small multifamily

Units

64

1314 Eastern Pkwy

787 Franklin Ave

Address

341 Eastern Pkwy

975 Washington Ave

1308 Eastern Pkwy

Sale date

7,150

$52,000,000

$10,550,000

$5,000,000

Sale price

$5,000,000

$3,375,000

Pkg. deal

No

No

Yes

Yes

No

Price/sqft

$613

$352

$274

$274

$563

44

10

8

Sqft

84,860

30,000

11,088

5,994

LIST OF TRANSACTIONS
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