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CENTRAL BROOKLYN

A quarterly analysis of multifamily sales

in Central Brooklyn, Brooklyn

4th Quarter 2016
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58% YoY

AVERAGE PRICE/SQ.FT.

56% YoY

AVERAGE PRICE/UNIT

-21% YoY

NO. OF TRANSACTIONS

58% YoY

SALES VOLUME

Multifamily Market Report, 4th Quarter 2016

Central Brooklyn, Brooklyn

SUMMARY

$337.1M 97 $290K $320

NEIGHBORHOOD BOUNDARIES
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97Q4 123 123

Quarter 2014 2015 2016

Q1 1883 3296 977

1407Q2 1838

Q4

1332

2176

1612

164

2016

Q2 145 157 143

Q3 169 150 129

134Q1 149 160

Quarter

Q4 144 143 99

Q3 172 154 136

2014 2015

1421

1162

Quarter 2014 2015 2016

136

Q2 161 186 154

Q1 158

1411

1152

Q3

Number of Transactions

Number of Buildings Sold

Number of Units Sold

Average Sale Price per Unit

Sales Volume

MULTIFAMILY STATS

$90M
$181M

$103M $134M $148M
$214M $176M $195M

$250M $276M $245M

$386M

$672M

$354M$346M

$213M $245M
$339M

$290M
$337M
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7 460

Small (up to 10 units), Medium (between 10 and 50 units), Large (more than 50 units)

Large $364,083 82% $395 102% $167,478,145 7

Units

$83,898,133 78 79 334

Medium $232,876 97% $260 87% $85,698,480

Small $249,935 5% $278 9%

12 12 368

Multifamily size Avg. price/unit Y-o-Y Avg. price/sqft Y-o-Y Sales volume Sales Buildings

Size of Multifamily Properties Sold

Average Sale Price per Square Foot

Total Sq. Ft.

856K

1.6M

802K

1.4M
1.1M

1.4M
1.1M 1.3M

1.8M
1.5M

1.3M

2.0M

2.9M

1.7M
1.3M

1.1M 900K

1.4M 1.3M
1.1M

 500K

 1.0M

 1.5M

 2.0M

 2.5M

 3.0M

 3.5M

$202

$320
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MULTIFAMILY SIZE

81%

12%

7%

Small

Medium

Large
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No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

$323

$417

$434

No

No

No

No

No

No

No

Yes

Yes

No

Yes

Yes

No

No

No

No

No

No

No

No

No

$385

$430

$195

$161

$435

$300

$227

$424

$280

$576

$482

$347

$527

$571

$465

$597

$475

$381

4,000

3,408

2,520

2,351

$246

$258

$231

$203

$274

$229

$281

$274

$274

$237

$252

$252

$563

$197

$215

$261

$216

$460

$498

$593

3,672

3,567

3,024

6,650

7,760

2,876

4,040

5,280

2,668

2,925

2,968

3,528

4,875

3,072

2,800

3,390

2,430

3,000

9,720

5,000

5,994

13,200

11,200

8,060

9,744

4,000

3,516

36,648

40,860

29,934

22,120

24,000

18,000

11,088

7,150

16,008
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8
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3

3

3

3

6

7

6

3

3

4

3

5

Small multifamily

42

38

39

35

30

32

23

8

10

16

4

8

6

15

14

9

8

3

3

3

3

3

6

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

$1,050,000

$1,020,000

Medium multifamily

Medium multifamily

Medium multifamily

Medium multifamily

Medium multifamily

Medium multifamily

Medium multifamily

Small multifamily

Medium multifamily

Medium multifamily

Small multifamily

Small multifamily

Small multifamily

Medium multifamily

Medium multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

$1,300,000

$1,300,000

$1,250,000

$1,250,000

$1,210,000

$1,200,000

$1,130,000

$1,120,000

$1,100,000

$1,700,000

$1,690,000

$1,620,000

$1,600,000

$1,575,000

$1,450,000

$1,425,000

$1,400,000

$1,375,000

22-Nov-16

9-Nov-16

14-Dec-16

$10,500,000

$9,450,000

$9,450,000

$6,065,280

$6,065,280

$5,497,920

$5,060,000

$5,000,000

$5,000,000

$3,800,000

$3,705,000

$3,705,000

$3,375,000

$2,600,000

$2,410,000

$2,100,000

$2,100,000

$1,840,000

$1,750,000

$1,735,000

$1,710,000

21-Dec-16

21-Nov-16

20-Dec-16

30-Nov-16

14-Nov-16

8-Nov-16

7-Dec-16

4-Nov-16

13-Dec-16

2-Dec-16

5-Dec-16

21-Dec-16

13-Dec-16

27-Oct-16

23-Dec-16

7-Oct-16

14-Nov-16

19-Dec-16

4701 Church Ave

423 E 4 St

1503 Dean St

387 E 2 St

16-Dec-16

2-Dec-16

2-Dec-16

19-Dec-16

19-Dec-16

19-Dec-16

31-Oct-16

29-Nov-16

29-Nov-16

15-Dec-16

22-Nov-16

22-Nov-16

16-Dec-16

22-Nov-16

5-Oct-16

9-Nov-16

15-Nov-16

17-Oct-16

14-Dec-16

19-Dec-16

1272 Bergen St

449 Empire Blvd

772 St Johns Pl

788 Lincoln Pl

472 E 95 St

1770 Dean St

116 Thomas S Boyland St

2240 Pacific St

1343 Pacific St

634 Decatur St

432 Westminster Rd

271 Martense St

202 Hull St

280 Rutland Rd

1543 President St

1187 Dean St

885 Sterling Pl

572 St Marks Ave

247 Linden Blvd

241 Linden Blvd

787 Franklin Ave

1157-1159 Rogers Ave

2117 Foster Ave

1997 Ralph Ave

260 Schenectady Ave

866 Park Pl

82 Fenimore St

2016 Regent Pl

2025 Regent Pl

1114-1118 New York Ave

1077-1081 New York Ave

514-524 Rockaway Pkwy

236 E 23 St

1314 Eastern Pkwy

1308 Eastern Pkwy

257-259 Saratoga Ave

$11,171,520

$10,550,000

41,452

30,000

53

44

No

No

80 Woodruff Ave 42,700

52,944

44,316

$307

$322

No

No

2502 Avenue D

975 Washington Ave

$270

$352

15 Crooke Ave

65 Ocean Ave

28-Nov-16

16-Dec-16

$16,250,000

$14,250,000

Large multifamily

Medium multifamily

54

40

19-Dec-16

19-Dec-16

Large multifamily

Medium multifamily

6-Oct-16

22-Nov-16

16-Dec-16

16-Dec-16

16-Dec-16 Large multifamily 60

Property type

Large multifamily

Large multifamily

Large multifamily

Large multifamily

Units

64

100 Lefferts Ave

230 Ocean Pkwy

Address

341 Eastern Pkwy

320-340 Sterling St

483 Ocean Pkwy

Sale date

48,600

$52,000,000

$23,806,625

$22,750,000

Sale price

$21,250,000

$20,250,000

Pkg. deal

No

No

No

No

No

Price/sqft

$613

$269

$468

$366

$409

106

63

60

Sqft

84,860

88,580

57,993

49,518

LIST OF TRANSACTIONS
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No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

$115

Pkg. deal

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

$201

$200

$190

$140

$119

$158

$111

$168

$266

$332

$189

$194

$192

$104

$150

$278

$95

$195

$269

$216

$208

$213

$238

$173

$281

$203

$217

1,274

2,818

Price/sqft

$390

$303

$383

$299

$443

$215

$252

$263

$313

$293

$265

$273

$124

$405

$187

$223

$247

$214

$239

$227

$214

2,799

2,680

2,576

2,212

2,867

3,198

2,320

3,280

2,080

3,000

1,928

3,280

3,198

3,120

5,710

3,900

2,090

6,000

3,502

2,700

3,240

3,360

3,282

2,922

3,900

2,383

3,200

3

3

3

Sqft

2,565

3,300

2,610

3,280

2,203

4,275

3,650

3,456

2,880

3,000

3,300

3,200

7,000

1,976

4,250

3,500

3,135

3,608

3,198

3,360

6

3

3

3

2

3

4

3

4

4

4

3

4

4

4

6

3

3

4

4

3

3

5

3

3

4

3

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Units

3

3

3

6

3

3

5

4

3

3

6

4

6

3

4

3

3

4

4

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

$366,000

$365,000

$350,000

$339,000

$325,000

Property type

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

$586,000

$580,000

$567,500

$546,083

$540,000

$515,000

$420,000

$400,000

$380,000

$675,000

$670,000

$650,000

$650,000

$640,000

$620,000

$618,900

$600,000

$595,000

$772,000

$764,000

$762,000

$750,000

$725,000

$700,000

$700,000

$700,000

$694,650

2-Nov-16

29-Nov-16

12-Dec-16

10-Nov-16

13-Dec-16

9-Nov-16

Sale price

$999,500

$999,000

$998,500

$980,000

$975,000

$920,000

$920,000

$910,000

$900,000

$880,000

$875,000

$875,000

$870,000

$800,000

$795,000

$780,000

$775,000

8-Dec-16

2-Nov-16

30-Nov-16

20-Dec-16

15-Dec-16

8-Nov-16

31-Oct-16

14-Nov-16

14-Oct-16

13-Dec-16

27-Dec-16

7-Nov-16

18-Nov-16

6-Oct-16

6-Oct-16

30-Nov-16

19-Oct-16

23-Nov-16

27-Oct-16

18-Nov-16

30-Nov-16

30-Dec-16

10-Nov-16

21-Nov-16

12-Dec-16

21-Dec-16

18-Oct-16

707 Ditmas Ave

123 E 96 St

359 E 32 St

328 E 94 St

114 E 32 St

524 E 45 St

608 E 39 St

Sale date

9-Dec-16

11-Oct-16

18-Nov-16

13-Oct-16

29-Nov-16

29-Dec-16

5-Oct-16

2-Nov-16

27-Dec-16

1-Dec-16

1-Nov-16

15-Nov-16

25-Nov-16

14-Oct-16

30-Dec-16

17-Nov-16

647 E 96 St

903 Schenectady Ave

215 Mac Dougal St

848 Thomas S Boyland St

574 Maple St

1643 Pacific St

253 E 46 St

273 E 39 St

9218 Kings Hwy

152 Martense St

1196 Park Pl

389 Legion St

1999 Eastern Pkwy

1658 Sterling Pl

522 Bristol St

1066 New York Ave

4623 Avenue D

484 E 98 St

2370 Pacific St

1601 Nostrand Ave

490 E 95 St

153 Newport St

279 E 54 St

61 E 95 St

1898 Bergen St

1772 Bergen St

1399 Eastern Pkwy

5216 Beverley Rd

1581 Pacific St

239 Brooklyn Ave

1079 Rogers Ave

2901 Avenue D

92 Newport St

850 Clarkson Ave

185 E 31 St

557 Amboy St

Address

1250 Herkimer St

467 Ralph Ave

69 Clarkson Ave

985 Montgomery St

342 Rutland Rd

1894 Pacific St
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