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BEDFORD-STUYVESANT

A quarterly analysis of multifamily sales

in Bedford-Stuyvesant, Brooklyn

4th Quarter 2016
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26% YoY

AVERAGE PRICE/SQ.FT.

24% YoY

AVERAGE PRICE/UNIT

-33% YoY

NO. OF TRANSACTIONS

-53% YoY

SALES VOLUME

Multifamily Market Report, 4th Quarter 2016

Bedford-Stuyvesant, Brooklyn

SUMMARY

$86.M 58 $374K $403

NEIGHBORHOOD BOUNDARIES
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58Q4 89 87

Quarter 2014 2015 2016

Q1 525 405 342

673Q2 752

Q4
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2016

Q2 94 85 72

Q3 92 63 61
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Quarter

Q4 94 92 58

Q3 126 67 61

2014 2015
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Quarter 2014 2015 2016

67

Q2 98 130 99

Q1 107

307

607

Q3

Number of Transactions

Number of Buildings Sold

Number of Units Sold

Average Sale Price per Unit

Sales Volume

MULTIFAMILY STATS

$52M $57M $53M
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$64M

$110M $106M
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0 0

Small (up to 10 units), Medium (between 10 and 50 units), Large (more than 50 units)

Large - - - - $0 0

Units

$82,535,078 57 56 211

Medium $218,750 -22% $304 -4% $3,500,000

Small $385,474 22% $409 26%

1 1 16

Multifamily size Avg. price/unit Y-o-Y Avg. price/sqft Y-o-Y Sales volume Sales Buildings

Size of Multifamily Properties Sold

Average Sale Price per Square Foot

Total Sq. Ft.

314K

524K

344K

791K

380K

548K
478K

612K
551K

422K

764K

414K
349K

696K

282K

570K
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No

No

No

No

No

No

No

No

No

No

No

No
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No
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$600

$338

$320

$389

$365

$415

$314

$425

$508

$332

$398

$536

$401

$412

$342

$365

$551

$240

1,920

2,752

1,868

2,856

$625

$799

$625

$205

$465

$425

$667

$369

$603

$521

$641

$479

$716

$444

$524

$653

$513

$404

$420

$641

5,000

1,920

3,332

3,440
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2,880

2,520
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3,520

2,520

3,276

3,152
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3,600

3,004

2,400

3,040

3,840
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Small multifamily
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3

3
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3

3
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Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

$940,000

$915,000

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

$1,125,000

$1,100,000

$1,050,000

$1,050,000

$1,045,000

$995,000

$975,000

$975,000

$950,000

$1,400,000

$1,350,000

$1,315,000

$1,300,000

$1,300,000

$1,250,000

$1,250,000

$1,200,000

$1,152,500

10-Oct-16

14-Nov-16

22-Nov-16

$2,100,000

$2,050,000

$2,000,000

$1,950,000

$1,836,125

$1,835,000

$1,800,000

$1,800,000

$1,780,000

$1,750,000

$1,732,000

$1,725,000

$1,625,000

$1,600,000

$1,575,000

$1,567,500

$1,560,000

$1,550,000

$1,500,000

$1,500,000

$1,460,000

7-Nov-16

18-Nov-16

26-Oct-16

14-Oct-16

16-Dec-16

13-Oct-16

19-Dec-16

8-Dec-16

11-Oct-16

14-Oct-16

6-Oct-16

6-Oct-16

2-Nov-16

24-Oct-16

1-Nov-16

19-Dec-16

22-Dec-16

1-Nov-16

284 Putnam Ave

95 Franklin Ave

50 Monroe St

348 Quincy St

16-Dec-16

11-Oct-16

21-Oct-16

14-Dec-16

22-Nov-16

6-Dec-16

7-Oct-16

15-Nov-16

16-Dec-16

10-Oct-16

27-Oct-16

5-Oct-16

28-Dec-16

9-Dec-16

1-Nov-16

11-Oct-16

14-Nov-16

5-Dec-16

13-Dec-16

7-Dec-16

281 Ellery St

814 Quincy St

865 Lafayette Ave

361 Jefferson Ave

689 Quincy St

208 Nostrand Ave

395 Monroe St

219 Malcolm X Blvd

309 Van Buren St

53 Hart St

131 Hancock St

92 Pulaski St

429 Greene Ave

541 Madison St

53 Herkimer St

162 Stuyvesant Ave

173 Pulaski St

290 Herkimer St

475 Greene Ave

472 Willoughby Ave

294 Herkimer St

113 Bainbridge St

351 A Quincy St

649 Greene Ave

29 Vernon Ave

126 Malcolm X Blvd

98 Patchen Ave

330 Mac Donough St

160 Clifton Pl

1882 Fulton St

344 Macon St

236 Malcolm X Blvd

127 Clifton Pl

144 Ralph Ave

326 A Decatur St

272 Clifton Pl

$2,185,000

$2,145,000

8,130

3,240

8

3

No

No

818 Lafayette Ave 3,360

6,240

2,700

$369

$810

No

No

108 Martin L King Pl

123 Halsey St

$269

$662

271 Malcolm X Blvd

132 Jefferson Ave

8-Dec-16

22-Nov-16

$2,300,000

$2,186,250

Small multifamily

Small multifamily

6

3

5-Dec-16

7-Oct-16

Small multifamily

Small multifamily

8-Dec-16

28-Nov-16

5-Dec-16

1-Dec-16

29-Nov-16 Small multifamily 9

Property type

Medium multifamily

Small multifamily

Small multifamily

Small multifamily

Units

16

45 Madison St

221 Bainbridge St

Address

1063-1065 Bedford Ave

72 Herkimer St

1226 Bedford Ave

Sale date

4,340

$3,500,000

$3,400,000

$2,825,000

Sale price

$2,800,000

$2,750,000

Pkg. deal

No

No

No

No

No

Price/sqft

$304

$531

$651

$833

$298

8

4

3

Sqft

11,520

6,400

3,360

9,240

LIST OF TRANSACTIONS
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Pkg. deal

No

No

No

No

No

No

No

No

Price/sqft

$315

$270

$167

$270

$64

$35

$60

$50

Sqft

2,400

2,364

2,700

1,575

3,300

5,625

3,071

3,000

Units

3

3

3

4

3

6

6

3

Property type

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Small multifamily

Sale price

$755,000

$638,000

$450,000

$425,000

$210,000

$197,500

$185,203

$150,000

Sale date

12-Dec-16

22-Dec-16

28-Dec-16

16-Nov-16

11-Oct-16

27-Oct-16

16-Dec-16

21-Oct-16

113 Macon St

524 Willoughby Ave

Address

384 Kosciuszko St

641 Halsey St

705 A Madison St

172 Vernon Ave

458 Quincy St

164 Franklin Ave
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